Exhibit - Theta 


U.S. Supreme Court Decision 
[Osborn verses Bank of U.S., 22 U.S. 738 (1824)]. 

“The mere creation of a corporation, does not confer political power or political 
character. So this Court decided in Dartmouth College verses Woodward, already 
referred to. If I may be allowed to paraphrase the language of the Chief Justice, I 
would say, a bank incorporated, is no more a State instrument, than a natural person 
performing the same business would be. If, then, a natural person, engaged in the 
trade of banking, should contract with the government to receive the public money 
upon deposit, to transmit it from place to place, without charging for commission or 
difference of exchange, and to perform, when called upon, the duties of commissioner 
of loans, would not thereby become a public officer, how is it that this artificial being, 
created by law for the purpose of being employed by the government for the same 
purposes, should become a part of the civil government of the country? Is it because 
its existence, its capacities, its powers, are given by law? because the government has 
given it power to take and hold property in a particular form, and to employ that 
property for particular purposes, and in the disposition of it to use a particular 
name? because the government has sold it a privilege [22 U.S. 738, 774] for a large 
sum of money, and has bargained with it to do certain things; is it, therefore, a part 
of the very government with which the contract is made?” [Osborn verses Bank of 


U.S., 22 U.S. 738 (1824)]. 
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